
 

 

 

 

 

Year 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 
 
 

2024/25 

Small Business 
Multiplier 

 
 

48.0p 49.1p 49.9p 49.9p 49.9p 49.9p 49.9p 

Higher 
Multiplier 

 
 
 

49.3p 50.4p 51.2p 51.2p 51.2p 51.2p 54.60p 

 


